COUNTY OF LOS ANGELES
DEPARTMENT OF PUBLIC WORKS

“To Enrich Lives Through Effective and Caring Service”

900 SOUTH FREMONT AVENUE
. ALHAMBRA, CALIFORNIA 91803-1331
GAIL FARBER, Director Telephone: (626) 458-5100

hitp://dpw lacounty.gov ADDRESS ALL CORRESPONDENCE TO:
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IN REPLY PLEASE

December 16, 2008 rerer 70 FiLe: VWWV-2

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 40, ANTELOPE VALLEY
ANNEXATION 40-44 (4-117)
NEGOTIATED PROPERTY TAX EXCHANGE RESOLUTION
(SUPERVISORIAL DISTRICT 5)
(3 VOTES)

SUBJECT

This action is to adopt the Negotiated Property Tax Exchange Joint Resolution
associated with the annexation of territory into Los Angeles County Waterworks District
No. 40, Antelope Valley.

IT IS RECOMMENDED THAT YOUR BOARD ACTING AS THE GOVERNING
BODY OF THE LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 40,
ANTELOPE VALLEY:

1. Find that the adoption of the Negotiated Property Tax Exchange Joint
Resolution for Annexation 40-44 (4-117) and the resulting share of the
ad valorem tax is for the purpose of meeting the operation, maintenance,
and capital project expenses of the Los Angeles County Waterworks
District No. 40, Antelope Valley, and therefore is exempt from the
California Environmental Quality Act.

2. Adopt the Joint Resolution approving and accepting the negotiated
exchange of property tax revenue resulting from Annexation 40-44 (4-117)
to the Los Angeles County Waterworks District No. 40, Antelope Valley.
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PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

Annexation 40-44 (4-117) to the Los Angeles County Waterworks District No. 40,
Antelope Valley (District), includes approximately 20.33 acres of vacant land in the City
of Lancaster. This area is proposed for the construction of single-family residences to
be served by the District upon annexation of this territory to the District.

The governing bodies of the respective taxing entities have adopted the
Joint Resolution based on the negotiated exchange of property tax revenue related to
the proposed annexation to the District. In order for the Local Agency Formation
Commission (LAFCO) of Los Angeles County to proceed with the required hearings on
the proposed annexation, your Board, as the governing body of the County, acting on
behalf of the County of Los Angeles Public Library, Consolidated Fire Protection District
of Los Angeles County, and the District, must also adopt the attached Joint Resolution.
The Joint Resolution will transfer a portion of the annual property tax increment
attributable to the proposed annexation area from the County and other taxing entities
to the District. Each of the affected agencies' share of the annual property tax
increment will be adjusted accordingly.

Implementation of Strategic Plan Goals

The Countywide Strategic Plan directs the provision of Organizational Effectiveness
(Goal 3), Fiscal Responsibility (Goal 4), and Community Services (Goal 6) by collecting
the applicable tax revenue to provide effective and efficient delivery of water to future
customers within the annexed area.

FISCAL IMPACT/FINANCING

The property owner requesting the proposed annexation will pay all required fees
associated with this action.

The Joint Resolution will transfer to the District a portion of the annual property tax
increment from each of the affected County taxing entities which inciude County
General Fund, the County of Los Angeles Public Library, and the Consolidated Fire
Protection District of Los Angeles County; together with the Lancaster Cemetery
District, Antelope Valley Mosquito and Vector Control District, Antelope Valley Resource
Conservation District, and the Antelope Valley-East Kern Water Agency. The
annexation area is within the City of Lancaster Community Redevelopment Agency
(CRA). Redevelopment Project Area #6, and as such, no property taxes will be
transferred from the CRA to the District until such time as the redevelopment project is
terminated. The property tax transfers from the remaining affected agencies will
become effective Fiscal Year 2008-10.
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FACTS AND PROVISIONS/LEGAL REQUIREMENTS

Section 99 of the Revenue and Taxation Code requires that prior to the effective date of
any jurisdictional change, the governing bodies of all agencies whose service areas or
service responsibilities will be altered by such change must negotiate a reallocation of
property tax revenue between the affected agencies and approve and accept such
reallocation by resolution.

The governing bodies of the respective taxing entities have adopted the Joint
Resolution based on the negotiated exchange of property tax revenue related to the
proposed annexation to the District.

Adoption of the Joint Resolution by your Board will allow LAFCO to schedule the
required public hearing to consider testimony on the proposed annexation. LAFCO will
subsequently take action to approve, approve with changes, or disapprove the proposal.
The Joint Resolution has also been approved as to form by County Counsel.

ENVIRONMENTAL DOCUMENTATION

This action and proposed Joint Resolution is to fund operation and maintenance
expenses and capital projects within the existing service area of the District and are,
therefore, exempt from the California Environmental Quality Act pursuant to
Section 21080(b)(8) of the Public Resources Code and Section 15273(a) of the
California Environmental Quality Act Guidelines.

IMPACT ON CURRENT SERVICES (OR PROJECTS)

This action will allow the District to provide water service to the annexed area and will
not have any negative impact on existing services or planned projects.
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CONCLUSION

Please return one adopted copy of this letter and one signed original of the Joint
Resolution to LAFCO; one adopted copy of this letter and one copy of the Joint
Resolution to the Department of Public Works, Waterworks Division; and one adopted
copy of this letter and one signed original of the Joint Resolution to the County
Assessor.

Respectfully submitted

Jit

GAIL FARB
Director of Public Works

GF:AAea
Attachment
c. Assessor

Chief Executive Office (Lari Sheehan)
County Counsel

C:\Documents and Settings\csmith\Local Settings\Temporary Internet Files\OLK258\TaxBDL Annex40-44 (4).doc



JOINT RESOLUTION OF THE BOARD OF SUPERVISORS
OF THE COUNTY OF LOS ANGELES, THE BOARD OF DIRECTORS OF THE
LANCASTER CEMETERY DISTRICT, THE BOARD OF TRUSTEES OF THE

ANTELOPE VALLEY MOSQUITO AND VECTOR CONTROL DISTRICT, THE BOARD

OF DIRECTORS OF THE ANTELOPE VALLEY RESOURCE CONSERVATION
DISTRICT, THE CITY COUNCIL OF THE CITY OF LANCASTER, AND THE BOARD

OF DIRECTORS OF THE ANTELOPE VALLEY-EAST KERN WATER AGENCY

APPROVING AND ACCEPTING THE NEGOTIATED EXCHANGE OF PROPERTY

TAX REVENUES RESULTING FROM ANNEXATION OF PROPERTY DESIGNATED

AS ANNEXATION 40-44 (4-117), TO LOS ANGELES COUNTY WATERWORKS

DISTRICT NO. 40, ANTELOPE VALLEY

WHEREAS, pursuant to Section 99.01 of the Revenue and Taxation Code, in the
case of any jurisdictional change that will result in a special district providing one or
more services to an area where those services have not previously been provided by
any local agency, the special district and each local agency that receives an
apportionment of property tax revenue from the area may negotiate an exchange of
property tax revenue generated in the area subject to the jurisdictional change and
attributable to those local agencies; and

WHEREAS, the Board of Supervisors of the County of Los Angeles, acting on
behalf of Los Angeles County Waterworks District No. 40, Antelope Valley; County of
Los Angeles Public Library; and the Consolidated Fire Protection District of Los Angeles
County; together with the Board of Directors of the Lancaster Cemetery District, the
Board of Trustees of the Antelope Valley Mosquito and Vector Control District, the
Board of Directors of the Antelope Valley Resource Conservation District, the City
Council of the City of Lancaster, and the Board of Directors of the Antelope Valley-East
Kern Water Agency, have determined that the amount of property tax revenue to be
exchanged between their respective agencies as a result of the annexation proposal
identified as Annexation 4044 (4-117) to the Los Angeles County Waterworks District
No. 40, Antelope Valley, is as set forth:
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NOW, THEREFORE, BE IT RESOLVED as follows:

1.

The Los Angeles County Waterworks District No. 40, Antelope Valley;
County of Los Angeles Public Library; the Consolidated Fire Protection
District of Los Angeles County; Lancaster Cemetery District,
Antelope Valley Mosquito and Vector Control District; Antelope Valley
Resource Conservation District; the City of Lancaster; and Antelope Valley-
East Kern Water Agency, have determined that the amount of property tax
revenue to be exchanged between their respective agencies as a result of
the annexation proposal identified as Annexation 40-44 (4-117) is approved
and accepted.

For fiscal years commencing on or after July 1, 2009, or the July 1 after the
effective date of this jurisdictional change, whichever is later, the property tax
revenue increment generated from the area within Annexation 40-44 (4-117)
shall be allocated to the affected agencies as indicated in the enclosed
worksheets (Exhibits A and B).

No transfer of property tax revenues other than those specified in
Paragraph 2 shall be made as a result of Annexation 40-44 (4-117).

If at any time after the effective date of this Resolution the calculations used
herein to determine initial property tax transfers or the data used to perform
those calculations are found to be incorrect, thus producing an improper or
inaccurate property tax transfer, the property tax transfer shall be
recalculated and the corrected transfer shall be implemented for the next
fiscal year, and any amounts of property tax received in excess of that
which is proper shall be refunded to the appropriate agency.
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The foregoing Resolution was adopted on the day of , 2008, by
the Board of Supervisors of the County of Los Angeles as the governing body of the
Los Angeles County Waterworks District No. 40, Antelope Valley.

SACHI A. HAMAI
Executive Officer of the
Board of Supervisors of the
County of Los Angeles

By

Deputy

APPROVED AS TO FORM:

RAYMOND G. FORTNER, JR.
County Counsel

By Coole Snele:

Deputy
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JOINT RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, THE BOARD OF DIRECTORS OF
THE LANCASTER CEMETERY DISTRICT, THE BOARD OF TRUSTEES OF THE
ANTELOPE VALLEY MOSQUITO & VECTOR CONTROL DISTRICT, THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY RESOURCE CONSERVATION DISTRICT,
THE CITY COUNCIL OF THE CITY OF LANCASTER, AND THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY-EAST KERN WATER AGENCY
APPROVING AND ACCEPTING THE NEGOTIATED EXCHANGE OF PROPERTY
TAX REVENUES RESULTING FROM ANNEXATION OF PROPERTY DESIGNATED
AS ANNEXATION 40-44 (4-117), TO LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 40, ANTELOPE VALLEY

WHEREAS, pursuant to Section 99.01 of the Revenue and Taxation Code, in the
case of any jurisdictional change that will result in a special district providing one or
more services to an area where those services have not previously been provided by
any local agency, the special district and each local agency that receives an
apportionment of property tax revenue from the area may negotiate an exchange of
property tax revenue generated in the area subject to the jurisdictional change and
attributable to those local agencies; and

WHEREAS, the Board of Supervisors of the County of Los Angeles, acting on
behalf of Los Angeles County Waterworks District No. 40, Antelope Valley; County of
Los Angeles Library; and County of Los Angeles Consolidated Fire Protection District;
together with the Board of Directors of the Lancaster Cemetery District, the Board of
Trustees of the Antelope Valley Mosquito & Vector Control District, the Board of
Directors of the Antelope Valley Resource Conservation District, the City Council of the
City of Lancaster, and the Board of Directors of the Antelope Valley-East Kern Water
Agency, have determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal identified as
Annexation 40-44 (4-117) to Los Angeles County Waterworks District No. 40,
Antelope Valley, is as set forth:
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NOW, THEREFORE, BE IT RESOLVED, as follows:

1.

The Los Angeles County Waterworks District No. 40, Antelope Valley,
County of Los Angeles Library; County of Los Angeles Consolidated Fire
Protection District; Lancaster Cemetery District; Antelope Valley Mosquito
& Vector Control District; Antelope Valley Resource Conservation District;
the City of Lancaster; and Antelope Valley-East Kern Water Agency, have
determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal
identified as Annexation 40-44 (4-117) is approved and accepted.

For fiscal years commencing on or after July 1, 2007, or the July 1 after
the effective date of this jurisdictional change, whichever is later, the
property tax revenue increment generated from the area within
Annexation 40-44 (4-117) shall be allocated to the affected agencies as
indicated in the enclosed worksheets (Exhibits A and B).

No transfer of property tax revenues other than those specified in
Paragraph 2 shall be made as a result of Annexation 40-44 (4-117).

If at any time after the effective date of this Joint Resolution, the
calculations used herein to determine initial property tax transfers or the
data used to perform those calculations are found to be incorrect, thus
producing an improper or inaccurate property tax transfer, the property tax
transfer shall be recalculated and the corrected transfer shall be
implemented for the next fiscal year and any amounts of property tax
received in excess of that which is proper shall be refunded to the
appropriate agency.
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PASSED, APPROVED, AND ADOPTED this
the following vote:

AvEs: 4

NOES: O

ABSENT: |/

ABSTAIN:

/7 day of October 2006, by

2/). )

ATTEST:

Bidora Lty

Secretary

"Chairperson, Board of Trustees
Antelope Valley Mosquito
& Vector Control
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JOINT RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, THE BOARD OF DIRECTORS OF
THE LANCASTER CEMETERY DISTRICT, THE BOARD OF TRUSTEES OF THE
ANTELOPE VALLEY MOSQUITO & VECTOR CONTROL DISTRICT, THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY RESOURCE CONSERVATION DISTRICT,
THE CITY COUNCIL OF THE CITY OF LANCASTER, AND THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY-EAST KERN WATER AGENCY
APPROVING AND ACCEPTING THE NEGOTIATED EXCHANGE OF PROPERTY
TAX REVENUES RESULTING FROM ANNEXATION OF PROPERTY DESIGNATED
AS ANNEXATION 40-44 (4-117), TO LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 40, ANTELOPE VALLEY

WHEREAS, pursuant to Section 99.01 of the Revenue and Taxation Code, in the
case of any jurisdictional change that will result in a special district providing one or
more services to an area where those services have not previously been provided by
any local agency, the special district and each local agency that receives an
apportionment of property tax revenue from the area may negotiate an exchange of
property tax revenue generated in the area subject to the jurisdictional change and
attributable to those local agencies; and

WHEREAS, the Board of Supervisors of the County of Los Angeles, acting on
behalf of Los Angeles County Waterworks District No. 40, Antelope Valley; County of
Los Angeles Library; and County of Los Angeles Consolidated Fire Protection District,
together with the Board of Directors of the Lancaster Cemetery District, the Board of
Trustees of the Antelope Valley Mosquito & Vector Control District, the Board of
Directors of the Antelope Valley Resource Conservation District, the City Council of the
City of Lancaster, and the Board of Directors of the Antelope Valley-East Kern Water
Agency, have determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal identified as
Annexation 40-44 (4-117) to Los Angeles County Waterworks District No. 40,
Antelope Valley, is as set forth:
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NOW, THEREFORE, BE IT RESOLVED, as follows:

1.

The Los Angeles County Waterworks District No. 40, Antelope Valley;
County of Los Angeles Library; County of Los Angeles Consolidated Fire
Protection District; Lancaster Cemetery District; Antelope Valley Mosquito
& Vector Control District; Antelope Valley Resource Conservation District;
the City of Lancaster; and Antelope Valley-East Kern Water Agency, have
determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal
identified as Annexation 40-44 (4-117) is approved and accepted.

For fiscal years commencing on or after July 1, 2007, or the July 1 after
the effective date of this jurisdictional change, whichever is later, the
property tax revenue increment generated from the area within
Annexation 40-44 (4-117) shall be allocated to the affected agencies as
indicated in the enclosed worksheets (Exhibits A and B).

No transfer of property tax revenues other than those specified in
Paragraph 2 shall be made as a result of Annexation 40-44 (4-117).

If at any time after the effective date of this Joint Resolution, the
calculations used herein to determine initial property tax transfers or the
data used to perform those calculations are found to be incorrect, thus
producing an improper or inaccurate property tax transfer, the property tax
transfer shall be recalculated and the corrected transfer shall be
implemented for the next fiscal year and any amounts of property tax
received in excess of that which is proper shall be refunded to the
appropriate agency.
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PASSED, APPROVED, AND ADOPTED this 27th day ofSeptember 2006, by
the following vote:

AYES: jim Dodson, Kathleen Burr, Steve Rodrigues, and Ann Gregg

NOES:
ABSENT:
ABSTAIN: &N/\
airperson, Board of Directors
Antelope Valley Resource
Conservation District
ATTEST:

Qi

Secretary Debora I'. Phillips
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JOINT RESOLUTION OF THE BOARD OF SUPERVISORS
OF THE COUNTY OF LOS ANGELES, THE BOARD OF DIRECTORS OF
THE LANCASTER CEMETERY DISTRICT, THE BOARD OF TRUSTEES OF
THE ANTELOPE VALLEY MOSQUITO & VECTOR CONTROL DISTRICT,

THE BOARD OF DIRECTORS OF THE ANTELOPE VALLEY RESOURCE
CONSERVATION DISTRICT, THE CITY COUNCIL OF THE CITY OF LANCASTER,
AND THE BOARD OF DIRECTORS OF THE ANTELOPE VALLEY-EAST KERN
WATER AGENCY APPROVING AND ACCEPTING THE NEGOTIATED EXCHANGE
OF PROPERTY TAX REVENUES RESULTING FROM ANNEXATION OF PROPERTY
DESIGNATED AS ANNEXATION 40-44(4-117), TO LOS ANGELES COUNTY
WATERWORKS DISTRICT NO. 40, ANTELOPE VALLEY

WHEREAS, pursuant to Section 99.01 of the Revenue and Taxation Code, in the
case of any jurisdictional change that will result in a special district providing one or
more services to an area where those services have not previously been provided by
any local agency, the special district and each local agency that receives an
apportionment of property tax revenue from the area may negotiate an exchange of
property tax revenue generated in the area subject to the jurisdictional change and
attributable to those local agencies; and

WHEREAS, the Board of Supervisors of the County of Los Angeles, acting on
behalf of Los Angeles County Waterworks District No. 40, Antelope Valley; County of
Los Angeles Library; and County of Los Angeles Consolidated Fire Protection District;
together with the Board of Directors of the Lancaster Cemetery District, the Board of
Trustees of the Antelope Valley Mosquito & Vector Control District, the Board of
Directors of the Antelope Valley Resource Conservation District, the City Council of the
City of Lancaster, and the Board of Directors of the Antelope Valley-East Kern Water
Agency, have determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal identified as
Annexation 40-44(4-117) to Los Angeles County Waterworks District No. 40,
Antelope Valley, is as set forth:

WHEREAS, the Board of Directors of the Lancaster Cemetery District has not approved
the Joint Resolution for the exchange of property tax revenue which results from the
annexation proposal identified as -Annexation 40-44(4-117) to Los Angeles County
Waterworks District No. 40, Antelope Valley and, pursuant to section 99.01(4) of the
Revenue and Taxation Code; and

WHEREAS, the Board of Supervisors of the County of Los Angeles is therefore charged
with the responsibility of determining the exchange of revenue; and
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NOW, THEREFORE, BE IT RESOLVED as follows:

1.

The Board of Supervisors of the County of Los Angeles has determined the
amount of property tax revenue to be exchanged between the Lancaster
Cemetery District and the Los Angeles County Waterworks District No. 40,
Antelope Valley, as a result of Annexation 40-44(4-117) as shown on the
enclosed worksheets (Exhibits A & B).

The Los Angeles County Waterworks District No. 40, Antelope Valley;
County of Los Angeles Library; County of Los Angeles Consolidated Fire
Protection District: Antelope Valley Mosquito & Vector Control District;
Antelope Valley Resource Conservation District; the City of Lancaster; and
Antelope Valley-East Kern Water Agency have determined that the amount
of property tax revenue to be exchanged between their respective agencies
as a result of the annexation proposal identified as Annexation 40-44(4-
117) is approved and accepted.

For fiscal years commencing on or after July 1, 2007, or the July 1 after the
effective date of this jurisdictional change, whichever is later, the
property tax revenue increment generated from the area within
Annexation 40-44(4-117) shall be allocated to the affected agencies as
indicated in the enclosed worksheets (Exhibits A and B).

No transfer of property tax revenues other than those specified in
Paragraph 2 shall be made as a result of Annexation 40-44(4-117).

If at any time after the effective date of this Joint Resolution the calculations
used herein to determine initial property tax transfers or the data used to
perform those calculations are found to be incorrect, thus producing an
improper or inaccurate property tax transfer, the property tax transfer shall
be recalculated, the corrected transfer shall be implemented for the next
fiscal year, and any amounts of property tax received in excess of that
which is proper shall be refunded to the appropriate agency.
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PASSED, APPROVED AND ADOPTED this 12t day of December, 2006, by the
following vote:

AYES: Council Members: Jeffra, Smith, Visokey, Vice Mayor Sileo, Mayor Hearns
NOES: None
ABSENT: None

ABSTAIN: None

Henry W Bdaths, Mayor

Lancaster, CA

ATTEST:

Ge;' K. Bryan, CMC 7

City Clerk
Lancaster, CA



JOINT RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, THE BOARD OF DIRECTORS OF
THE LANCASTER CEMETERY DISTRICT, THE BOARD OF TRUSTEES OF THE
ANTELOPE VALLEY MOSQUITO & VECTOR CONTROL DISTRICT, THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY RESOURCE CONSERVATION DISTRICT,
THE CITY COUNCIL OF THE CITY OF LANCASTER, AND THE BOARD OF
DIRECTORS OF THE ANTELOPE VALLEY-EAST KERN WATER AGENCY
APPROVING AND ACCEPTING THE NEGOTIATED EXCHANGE OF PROPERTY
TAX REVENUES RESULTING FROM ANNEXATION OF PROPERTY DESIGNATED
AS ANNEXATION 40-44 (4-117), TO LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 40, ANTELOPE VALLEY

WHEREAS, pursuant to Section 99.01 of the Revenue and Taxation Code, in the
case of any jurisdictional change that will result in a special district providing one or
more services to an area where those services have not previously been provided by
any local agency, the special district and each local agency that receives an
apportionment of property tax revenue from the area may negotiate an exchange of
property tax revenue generated in the area subject to the jurisdictional change and
attributable to those local agencies; and

WHEREAS, the Board of Supervisors of the County of Los Angeles, acting on
behalf of Los Angeles County Waterworks District No. 40, Antelope Valley; County of
Los Angeles Library; and County of Los Angeles Consolidated Fire Protection District;
together with the Board of Directors of the Lancaster Cemetery District, the Board of
Trustees of the Antelope Valley Mosquito & Vector Control District, the Board of
Directors of the Antelope Valley Resource Conservation District, the City Council of the
City of Lancaster, and the Board of Directors of the Antelope Valley-East Kern Water
Agency, have determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal identified as
Annexation 40-44 (4-117) to Los Angeles County Waterworks District No. 40,
Antelope Valley, is as set forth:
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NOW, THEREFORE, BE IT RESOLVED, as follows:

1.

The Los Angeles County Waterworks District No. 40, Antelope Valley;
County of Los Angeles Library; County of Los Angeles Consolidated Fire
Protection District: Lancaster Cemetery District; Antelope Valley Mosquito
& Vector Control District: Antelope Valley Resource Conservation District;
the City of Lancaster; and Antelope Valley-East Kern Water Agency, have
determined that the amount of property tax revenue to be exchanged
between their respective agencies as a result of the annexation proposal
identified as Annexation 40-44 (4-117) is approved and accepted.

For fiscal years commencing on or after July 1, 2007, or the July 1 after
the effective date of this jurisdictional change, whichever is later, the
property tax revenue increment generated from the area within
Annexation 40-44 (4-117) shall be allocated to the affected agencies as
indicated in the enclosed worksheets (Exhibits A and B).

No transfer of property tax revenues other than those specified in
Paragraph 2 shall be made as a result of Annexation 40-44 (4-117).

If at any time after the effective date of this Joint Resolution, the
calculations used herein to determine initial property tax transfers or the
data used to perform those calculations are found to be incorrect, thus
producing an improper or inaccurate property tax transfer, the property tax
transfer shall be recalculated and the corrected transfer shall be
implemented for the next fiscal year and any amounts of property tax
received in excess of that which is proper shall be refunded to the
appropriate agency.
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PASSED, APPROVED, AND ADOPTED this lo day of g)_cl/ , 2006, by
the following vote:

AYES: L
NOES: 0
ABSENT: /
ABSTAIN: ©
ATTEST:

W¢ //7%/
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